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nts
whether the financial statements as a whole are free

and to issue an auditor ’s report that includes our 
is not a guarantee that an audit conducted in 

standards will always detect a material misstatement 
are considered material if , individually or in the 
economic decisions of users taken on the basis of 

pted audit ing standards, we exercise professional 

of the financial statements, whether due to fraud
 to those risks, and obtain audit evidence that is 
opinion. The risk of not detect ing a material 

one resul t ing from error, as fraud may involve 
tat ions, or the override of internal control. 

to the audit in order to design audit procedures 
for the purpose of expressing an opinion on the 

used and the reasonableness of accounting estimates 

of the going concern basis of accounting and, 
material uncertainty exists related to events or 

Ent i ty’s abili ty to continue as a going concern. If we 
ired to draw at tention in our auditor ’s report to 
such disclosures are inadequate, to modify our

 obtained up to the date of our auditor ’s report . 
nt i ty to cease to continue as a going concern. 

content of the financial statements, including the 
esent the underlying transact ions and events in a 

ding, among other mat ters, the planned scope and 
luding any significant deficiencies in internal control that we 

m throughout the audit . We also:
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Corporation of the Township of Scugog
Scugog Memorial Public Library
Statement of Financial Position

December 31 2019 2018

Financial assets
Cash (Note 1) $ 81,111 $ 65,357
Accounts receivable 12,659 6,261

93,770 71,618

Liabilities
Accounts payable and accrued liabili t ies (Note 2) 57,143 74,153

Net financial assets (debt) (Page 6) 36,627 (2,535)

Non-financial assets
Tangible capital assets (Note 6) 162,006 177,549
Prepaid expenses 2,389 3,960

164,395 181,509

Accumulated Surplus $ 201,022 $ 178,974

Subsequent Events (Note 5)

On behalf of the Board

Chair 

Treasurer 

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements. 37























Statements 

whether the financial statements as a 
due to fraud or error, and to issue an 

assurance is a high level of assurance, but is 
with Canadian generally accepted audit ing 

when i t exists. Misstatements can arise from 
or in the aggregate, they could 

decisions of users taken on the basis of these 

generally accepted audit ing standards, we 
al skepticism throughout the audit . We 

ement of the financial statements, whether 
procedures responsive to those risks, and 

ropriate to provide a basis for our opinion. 
ement resul t ing from fraud is higher than for 

collusion, forgery, intentional omissions, 

evant to the audit in order to design audit 
but not for the purpose of 

Ent i ty’s internal control. 
used and the reasonableness of 

ade by management. 
use of the going concern basis of 

obtained, whether a material uncertainty
 cast signif icant doubt on the Ent i ty’s abili ty 

that a material uncertainty exists, we are 
s report to the related disclosures in the financial 

to modify our opinion. Our conclusions 
the date of our auditor ’s report . However, 
to cease to continue as a going concern. 

and content of the financial statements, 
ial statements represent the underlying 

es fair presentat ion. 

regarding, among other mat ters, the 
audit f indings, including any significant 

untants 

individually 

ernal control. 

circumstances, 

policies 

management ’s 

ur audit . 

47



Scugog Memorial Public Library
Trust Funds

Statement of Financial Position 

December 31 2019 2018

Assets 
Cash 
Investments - at cost 

$ 2,124
7,911

$ 2,335
7,804

Fund balance $ 10,035 $ 10,139

Subsequent Events (Note 4) 

On behalf of

Chair

The accompanying notes are an integral part of these financial statements. 48











vernance for the Financial Statements

presentat ion of these financial statements in accordance 
internal control as management determines is 
are free from material misstatement, whether 

ible for assessing the Enti ty’s abili ty to continue as 
going concern and using the going concern basis of 

Ent i ty or to cease operat ions, or has no realist ic 

ng the Enti ty’s financial report ing process. 

nts 

whether the financial statements as a whole are free 
and to issue an auditor ’s report that includes our 

is not a guarantee that an audit conducted in 
standards will always detect a material misstatement 

are considered material if , individually or in the 
economic decisions of users taken on the basis of 

pted audit ing standards, we exercise professional 

of the financial statements, whether due to fraud
 to those risks, and obtain audit evidence that is 
opinion. The risk of not detect ing a material 

one resul t ing from error, as fraud may involve 
tat ions, or the override of internal control. 

to the audit in order to design audit procedures 
for the purpose of expressing an opinion on the 

used and the reasonableness of accounting estimates 

of the going concern basis of accounting and, 
material uncertainty exists related to events or 

Ent i ty’s abili ty to continue as a going concern. If we 
ired to draw at tention in our auditor ’s report to 
such disclosures are inadequate, to modify our

 obtained up to the date of our auditor ’s report . 
nt i ty to cease to continue as a going concern. 

content of the financial statements, including the 
esent the underlying transact ions and events in a 

ding, among other mat ters, the planned scope and 
luding any significant deficiencies in internal control that we 

m throughout the audit . We also:
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